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                                                      NOTICE TO SHAREHOLDER’S 
 
NOTICE is hereby given that the Annual General Meeting of the members of the Company will be 
held on Saturday 02nd September, 2023 at 11.00 A.M. at the Registered Office of the Company 
situated at FF-107, City Pride, Jalna Road, Aurangabad, Maharashtra, India- 431001 to transact the 
following business: 
 
ORDINARY BUSINESS  
 
1. To receive, consider and adopt the Balance Sheet as on 31st March, 2023, Statement of Profit 

and Loss and Cash Flow Statement for the year ended on that date, and the report of the 
Auditors and Directors thereon. 
 

2. Appointment of Mr. Utkarsh Sandeep Machhar having DIN: 06561744 as the Director of the 
Company. 
 

 
For and on Behalf of the Board 
  
 
 
Sandeep Machhar                                           
Director  
DIN: 00251892 
 
Place: Chhatrapati Sambhajinagar 
Date: 16.08.2023 
 
 
NOTES: - 
 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and the 
proxy need not be a member of the Company. Proxy in order to be effective must be 
received at the registered Office of the company not less than 48 hours before the Annual 
General Meeting. 
 

2. In case the members wish to seek any information on accounts and operations of the 
Company, they are requested to send their queries in writing at least ten days in advance 
before the date of the meeting so that the information can be made available at the time of 
the meeting. 
 

3. Members are requested to notify immediately any change in their address to the Company 
at its Registered Office. 
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BOARD’S REPORT 
 
 
Dear Members, 
We have pleasure in presenting to you the First Annual Report of the Company together with the 
Audited Financial Statements for the year ended 31st March 2023. 
 
1.FINANCIAL RESULTS: 
 

Particulars 
As on 31.03.2023                          

Amount in Rs.  
As on 31.03.2022       

Amount in Rs.  
Turnover 0 0 
Profit before tax (28,830) (31,197) 
Provision for Income tax 0 0 

Deferred tax (Credit)/ charge 0 0 

Profit after tax (28,830) (31,197) 

 
2. OPERATIONS: 
During the current financial year, the company is yet to start its trading activities so could not 
achieve the desired turnover. The company has suffered a loss of Rs. 28,830 as compared to 
Rs.31,197 previous year due to expenses incurred by the company like audit fees, professional fees, 
etc. The management of the company is trying hard to start its business activities in the next 
financial year. 
  
3. CHANGE IN NATURE OF BUSINESS, IF ANY:  
During the year under review, there was no change in nature of Business of the Company. 
 
4. DIVIDEND: 
In view of business losses, your directors do not recommend any dividend during the financial year 
2022-23. 
 
5. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:  
 
(A) Conservation of energy 
 The information under regarding conservation of energy is not very much relevant to our 

Company.  
 
(B) Technology absorption: 
1. Efforts, in brief, made towards technology absorption. 
 

The company is techno saving company and taken all its efforts to absorb latest technology 
available in the market. 



                            
 
 
2. Benefits derived as a result of the above efforts, e.g., product improvement, cost reduction, 

product development, etc. 
 
3.  In case of imported technology (imported during the last 3 years reckoned from the 

beginning of the financial year), following information may be furnished:  None 
 

4. Expenditure incurred on Research and Development: NIL 
 
6. FOREIGN EXCHANGE EARNINGS AND OUTFLOW: 
During the year, the company has neither incurred inflow or outflow in Foreign Currency during 
the year. 
 
7. AMOUNT PROPOSED TO BE CARRIED TO ANY RESERVES: 
The board does not propose any transfer of reserve from the profit and loss account during the 
year.  
 
8.  MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY: 
During the year under review, no material changes and commitments have occurred after the 
close of the financial year till date of this Report, which affect the financial position of the 
Company. 
 
9. DEPOSITS: 
During the year under review, the company has not accepted any deposits defined under Section 
73 to 76 of Companies Act, 2013 or any other rules framed thereunder.  
 
10. REMUNERATION TO EMPLOYEES: 
The company does not fall within the ambit of section 197 of The Companies Act, 2013; hence the 
related information is not furnished. 
 
11. DETAILS OF SUBSIDIARIES OR JOINT VENTURES OR ASSOCIATE COMPANIES: 
The company does not have any subsidiaries, joint ventures or associate companies, so this clause 
is not applicable to the company. 
 
12.  DIRECTOR’S RESPONSIBILITY STATEMENT: 
Your Board of Directors wishes to inform the members that the Audited Financial Statements for 
the year, 2023 are in full conformity with the requirements of the Companies Act, 2013. They 
believe that the Financial Statements reflect fairly, the form and substance of transactions carried 
out during the year and present the Company's financial position and result of operations. The 
Statutory Auditor M/s Gautam N Associates FRN 0103117W audited these Statements.                                  
 
YOUR DIRECTORS FURTHER CONFIRM THAT: 
 
(i) In the presentation of the Annual Accounts, applicable Accounting Standards have been 

followed. 
 



                            
 
(ii) The accounting policies are consistently applied and reasonable, prudent judgment and 

estimates are made so as to give a true and fair view of the state of affairs of the Company 
at the end of the financial year. 

 
(iii) That the Directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities. 

 
(iv) That the Directors had prepared the Financial Statements on a going concern basis. 
  
(v) The directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 
(vi) That the director had laid down internal financial control to be followed by the Company 

and that such internal financial controls are adequate and were operating effectively. 
 
13.  DECLARATION BY INDEPENDENT DIRECTORS: 
As per provisions and rules made under Companies Act, 2013, rules relating to appointment of 
independent directors are not applicable to the Company. 
 
14.  AUDITOR’S OBSERVATIONS:  
(A) The accumulated losses of the company have exceeded its net worth; however, the accounts 
have been prepared by the management on a going concern basis as explained in Note 13 of 
Financial Statements. However, the Company be unable to continue as going Concern, the extent 
of effect of the resultant adjustment on the assets and liabilities as at end of the year and as on the 
loss for the year has not been ascertained presently. 
 
Reply (A) The entire net-worth of the Company has eroded, however, the management has 
prepared the financial statements as on 31.03.2023 on going concern basis in view of the future 
plans of the company to undertake larger level of trading activity. 
 
15. STATUTORY AUDITOR:  
M/s Gautam N Associates Chartered Accountants, Firm Registration No. 0103117W, Statutory 
Auditors have been appointed in the AGM on 30th November 2021 for term of 5 year till the 
conclusion of Sixth AGM 2027. 
 
16. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS: 
The company has not advanced any loans, made investment, granted any guarantee, hence the 
particulars of loans, guarantees and investments are not required to be disclosed. 
 
17. RELATED PARTY TRANSACTIONS: 
The company has not entered into transaction with the related parties as laid out in Section 188(1) 
of the Companies Act, 2013. 
 
 
 
 
 
 



                            
 
18. BOARD OF DIRECTORS:  
The Board of directors consists of following three directors, all acting as professional directors of 
the Company.  
 
1. Mr. Nawnit Bhagwatiprasad Machhar (DIN: 00249199) 
2. Mr. Sandeep Bhagwatiprasad Machhar (DIN: 00251892) 
3. Mr. Anil B Machhar (DIN: 00880759) 
 
During the year, the Board met on 4 times in a financial year on 15.06.2022, 05.09.2022, 31.12.2022 
and 31.03.2023. Further, there is no meeting held by way of video conference or any other 
electronic mode. 
 
Mr Utkarsh Machhar has been proposed as Director on the Company. He is son of Mr Sandeep 
Machhar and relative of other two directors. He has been working in the field of marketing, 
management in other group company, looking his business prospects and experience, your board of 
directors has proposed to be appointed as director on the Board. You are requested to approve the 
resolution as proposed in the notice of annual general meeting. 
 
19. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 
The Company has in place an Anti Sexual Harassment Policy in line with the requirements of the 
Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding 
sexual harassment. All employees (Permanent, Contractual, temporary, trainees) are covered under 
this policy. 
 
The following is a summary of sexual harassment complaints received and disposed off during the 
year 2022-23. 
 

1. No. of complaints received  - Nil 
2. No. of complaints disposed off  -Nil 

 
20. APPRECIATION: 
The company places on record its deep sense of appreciation towards the participating bank, 
Government agencies, suppliers and employees. 
 
21. EMPLOYEE RELATIONS: 
Relation between the employees and the management continued to be good during the year. 
 
 

                                    For and on behalf of the board of Directors           
                  
 
                

                        Sandeep Machhar 
                                                   DIN:00251892 

                                                     DIN: 08703845 
Place: Chhatrapati Sambhajinagar 
Date: 16.08.2023 

 




































